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District Commission in its resolution for the issuance of the same,
shall bear interest at a rate not exceeding three per cent. (3%) per
annum, and shall mature as follows: three thousand ($3,000.00) dol-
lars on December 15, 1949; three thousand ($3,000.00) dollars on
December 15, 1950; and the balance of not exceeding four thousand
($4,000.00) dollars on December 15, 1951. Said notes shall be sold
at public sale, after advertisement of such sale by publication in a
newspaper of general circulation in Charleston County not less than
one week prior to the date of such sale; said notes shall be executed
in the name of Ashley Garbage Disposal District by the Chairman and
the Executive Secretary of the St. Andrew's Public Service District
Commission. The interest on said notes shall be payable as follows:
on the note maturing December 15, 1949, at maturity; on the notes
maturing December 15, 1950, and December 15, 1951, respectively,
at such intervals as may be determined by the said commission in the
resolution for the issuance of the same. The interest on any or all of
said notes may, in the discretion of the said commission, be evidenced
by coupons, and if such coupons are appended to said note or notes,
such coupons may be signed by the facsimile signatures of the Chair-
man and the Executive Secretary lithographed or engraved thereon.
The full faith, credit and taxing power of the Ashley Garbage Dis-
posal District are hereby pledged for the payment of said notes and
the interest thereon, and the County Auditor of Charleston County
is hereby authorized and directed to levy, and the County Treasurer
of said County to collect, annually a tax upon all taxable property
within the said Ashley Garbage Disposal District sufficient to pay the
interest on and the principal of the said notes as they respectively
mature. The notes issued hereunder shall be, and are hereby, exempted
from all State, County, Municipal and School taxes.
SEOTION 7: Repeal.-Ail Acts or parts of Acts inconsistent with
the provisions of this act are hereby repealed to the extent of such
inconsistencies.
SEOTION 8: Time effective.-This act, when approved by the
Governor, shall take effect on and after July 1, 1949.
Approved the 17th day of June, 1949
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